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CHIEF FINANCIAL OFFICER'S REPORT 
1 OPERATING RESULTS 


Detail of the operajng results per department, classification and object of expenditure set out in 
Appendix D and E of these Statements. The overall operating results for the year ended 
30 June 2005 is as foliow/s 





¥■■■[ 


Opening surplus 

Operating income for the year 
Sundry Transfers 

Closing Deficit 

a 258 873 
22 826 032 
-7 486 594 

3 447 593 
22 708 007 
40 034 

58.26 

0.52 

25 310 137 

23 598 311 

26 1 95 634 




25 310 137 


Variances 

Actual/Budget 

% 


-11.46 


Opening deficit 

Operating Expenditure for the year 
Sundry Transfers 
Closing Surplus 


20 150 718 
3 447 593 


23 598 311 


22 734 436 
230 936 
3 230 262 


26 195 634 


-12.82 

6.30 


25 241 660 
68 477 


25 310137 


-11.03 


1,1 RATES AND GENERAL SERVICES 



Income 

Expenditure 

Surplus/Deficit 

Surpius/Deficit as % of Total 

Income 









■BE9I 

14 739 060 

-16.21 

2 531 019 

532 072 


490 790 



4.13 


3.22 




















1.2 TRADING SERVICES 
1.2.1 Electricity 



Actual 

2004 

K 

Actual 

2005 

R 

Variance 

2004/2005 

0/ 

/o 

Budget 

2005 

R 

Variance 

Aclual/Budget 

% 

rcome 

Expenditure 

Surplus^eflcit 

Surplus/Deficit as % of Total 
Income 



31.44 

31.59 

6 236 172 

7 267 300 

6.66 

-2.74 

-310 860 

imBBHi 


-1 031 128 


-6.14 

iiiiiiiiiim 


■■H 



1.2.2 Water 




IJ" : 



. • ■ ■ I 

Income 

Expendihjre 

Surplus/Deficit 

SurplusflDeflcIt as % of Total 
Income 

2 639 687 
2 187 327 

3 174 596 
3 316 834 

20. 26 
51.64 

3 844 115 
3 235 300 

-17.42 

2.52 

452 360 

- 142 238 


608 815 


17.14 

-4.48 


15.84 



2 CAPITAL EXPENDITURE AND FINANCING 


The expenditure on fixed assets incurred during the year amounted to R1 933 444 
This amounted to 33% less than the expenses of the previous year. 

Capital Expenditure consists of the following; 


Community Services 
Subsidised Services 
Economic Services 
Electricity Network 
Watemetwork 


Resources used to finance the fixed assets were as follows: 

Grants and Subsidies 
internal Advances 
Operating Account 


Actual 

Actual 

Budget 

2004 

2005 

2005 

R 

R 

R 

304 106 

908 652 

1 133 000 

267 328 

396 543 

355 000 

2 125 966 

56 009 

72 000 

171 279 

548 094 

578 000 

40 905 

24 146 


2 909 584 

1 933 444 

2138 000 


1 684 000 

141 481 

150 000 

1 175 433 

1 452 300 

1 690 000 

50 150 

339 663 

298 000 


Refer to Appendix C more more detail 


2 909 583 


1 933 444 


2 138 000 














3 EXTERNAL LOANS. INVESTMENTS AND CASH 

External Loans outstanding on 30 June 2005 amounted to R142 396 (R226 310 in 2004) as set out in 
Appendix B. Loans totalling R83 914 were repaid. 

investments and cash on hand at 30 June 2005 amounted to R9 139 661 (R2 436 994 in 2004) 

During the year the cashbook balance increased from R1 784 154 to R879 112 

More information regarding loans and investments are disclosed in the notes 4 and 7 and Appendix B 

4 FUNDS AND RESERVES 

More infomiation regarding funds and reserves are disclosed in notes 1, 2 and 3 and Appendix A 
to the financial statements 

5 PROVISIONS 

The provision for bad debt has been increase to R6 783 819 

EXPRESSION OF APPRECIATION 

I am grateful to the Mayor, Councillors and colleagues for their assistance and support during the 
financial year. 


CHIEF FINANCIAL OFFICER 



The financial statements have been prepared so as to conform to the standards laid 
down by the institute of Municipal Treasurers and Accountants in its Code of Accounting 
Practice (1997) and Report on Published Annual Financial Statements (Second Edition - 
January 1996). 


The financial statements are prepared on the historical cost basis, adjusted for fixed 
assets as more folly detailed in Accounting Policy - Note 3 . The accounting policies are 
consistent with those applied in the previous year, except if otherwise 
indicated. 

The financial statements are prepared on the accrual basis as stated: 

* Income is accrued when measurable and available to finance operations. 

Certain direct income, for example pre-paid electricity sales, domestic animal tax 
and all cash received in respect of the Traffic Departement, is accrued when 
received. 

* Expenditure is accrued in the year it is incurred. 

CONSOLIDATION 

The financial statements include the Rate and General services, Housing Services, 
Trading Services and the different funds, reserves and provisions. All income and 
expenses from inter-departmental transactions are treated seperatley in the respective 
departmen 


FIXED ASSETS ARE STATED: 
at historical cost, or 

at valuation ( based on the market price at date of acquisition), where assets 
have been acquired by grant or donation, while they are in existence and fit for use, 
exept in instances when depreciation are treatedi n accordance with 
the policy of the Institute of Municipal Treasures and Accounfouts and are 
written off at the end of the expected lifespan. 

DEPRECIATION 

No depretiation is provided. Apart from advances from the various council fonds, assets 
may also be acquired through. 


Appropriations from income, where the foil cost of the asset forms an immediate 
and direct charge against the operating income, and therefore it is unnecessary to 
make any further provision for depreciation. 





Grant or donation, where the amount representing the value of such grant or 
donation is immediately credited to the “Loans Redeemed and Other Capital 
Receipts” account. 

The proceeds from the sale of assets are credited to the Rotation Fund. 

Capital assets are financed from different sources including external loans, 
operating income, endowments and intemai advances. These loans and advances 
are repaid within the estimated lives of the assets acquired from such loans or 
advances. Interest is charged to the service concerned at the ruling interest rate 
applicable at the time that the advance is made. 




No inventury is kept on-hand. 



5. FUNDS AND RESERVES 

5.1 HOUSING DEVELOPMENT FUND 

This statutory ftind was established with the primary objective to help frmd structural 
development. 

5.2 BURSARY AND STUDY FUND 

Because of the high cost of tertiary education and the fact that many local residents 
(children) cannot afford this education, the Council decided under item 102/97 to establish 
a bursary and study fund., 

5.3 ELECTRICITY FUND 

This fund was established to help fimd imexpected expenses in respect of maintenance and 
capital expense. 

5.4 COMMUNITY FACILITIES FUND 

This statutory fund was established by the local government to help build community 
facilities. 

5.5 EXTENSIVE SEWERAGE PROVISION FUND 

Funds for the improvement of the sewerage network are not paid directly to the contractor, 
but via this local government. When this project is complete, this fond is likely to be 
exhausted. 

5.6 EXTENSIVT WATER PROVISION FUND 

Funds for the improvement of the water network (and the connection of more bore holes) 
were paid directly by the Department of Housing and Local Government, Northern Cape 
Province, to the contractor. The input tax on this project was claimed back by this local 
government and used for the financing of capital expenses. When this project is complete, 
this fond is likely to be exhausted. 


5.7 


DOMESTIC ANIMAL TAX FUND 



I The ordonation on Domestic Animal Tax 1978 (Ordonation 19 of 1978) requires this 

fund.The purpose of this fund is to support dog control in the municipal area. All domestic 
! animal income is taken to this fund and is used to finance ail dog control expenses. 

5.8 LOSS IN RENT FUND 

This statutory fund was established by the local government to finance rent from housing- 
aid projects that are not receivable and are written off. Contributions tothis fund are made 
by lessees of housing-aid projects according to a specific formula. 

5.9 MAINTENANCE FUND 

This statutory fund was established by the local government to finance maintenance of 
housing-aid units while it is rented out by the council. 

5.10 JUNIOR TOWN COUNCIL FUND 

The funds of the Junior Town Council are kept in trust. No external control exists for the 
, contribution to and the use of funds. 

5.11 MARKETING FUND 

This fund was established to serve as a marketing reserve. It is an aim of the Council to 
market the town more extensive. All money for marketing that were not spent in terms of 
the operating budget are placed in this fund. This fund will be used when marketing costs 
are higher than expected and, when stronger, to the benefit of specific years’ operating 
budget. 

5.12 SPORTS GROUND FUND - NEWTOWN 

This was established as a result of a donation received from government. It was used to 
build sport grounds, but there is still funds left, because the project is not yet completed. 

5.33 RAOD WORKS FUND 

This fund was established to help finance any large unexpected expenses with regards to 
maintenance and capital expenditure. No contributions are made to the fund and the only 
income is interest received. 

5.14 SWIMMING POOL FUND 

Funds were received from Provincial Administration to build a swimming pool and the 
additional buildings needed ( toilets etc.). The funds that were not utilised, must be kept in 
trust and used for future capital works at the swimming pool. 

5.35 TELEVISION FOND 

This fund was established from public contributions to support the M-Net project. 

5.16 LEAVE GR.ATUITY FUND 

Yearly contributions as budgeted are made to this fund by the Council. This fund is used to 
pay out ail statutory leave payments as required to personnel. The balance of the fund must 
at all times be adequate enough to cover an appropriate amount of the cash value of 
accrued leave at a specific time. This objective has never been met and since the fund was 
established, funds were not adequate enough. 

5.17 INSURANCE FUND 


1 



Yhe Council decided on L7 June 1997 to establish this fund to enable them to have self- 
insurance. 


5.18 WATER SCHEME FUND 

The Council decided to establish this fund to help finance any large unexpected expenses 
with regard to maintenance and capital expenditure. The Council makes a yearly 
contribution as budgeted to the fund. 

5.19 WORKERS SUPPORT FUND 

This fond was established under item 2/93 on 19 May 1993 to help wageworkers 
pay for funeral expenses of family. Contributions were received on a weekly basis from 
workers and the Council contributed on a cent-for-cent basis. The Council terminated their 
contributions on 31 July 1997 in terms of item 65/97(1). 

5.20 ROTATION FUND 

The Rotation Fund is required in terms of article 75 of the Municipal Ordonation. 

1974 (Ordonation 20 of 1974). A compulsory yearly contribution must be made as well as 
other accruals as stipulated. The primary objective of this fond is town development and to 
grant internal loans for capital projects and purchases. 

6. RETIREMENT BENEFITS 

The Council and its employees contribute to 

> The Cape Joint Retirement Fund. Employees’ contributions are 9% of their salaries 
while the Council contributes 1 8% of their salaries. Full actuarial valuations are 
performed every two years with interim valuations in the following year. 

> SAMWU National Provident Fund. Employees’ contributions are 5% of their 
salaries while the Council contributes 12% of their salaries, no information exists 
with regards to the valuation of this fond. 

7. SURPLUSES AND DEFICITS 


Any surpluses or deficits arising from the operation of the trading services are transferred 
to Rate and General services. 


TREATED OF ADMINISTRATION AND OTHER OVERHEAD EXPENSES 

The cost of intenial support services are transferred to the different services on a basis of 
salary apportionment, (direct salary apportionment, together with salary-related expenses). 
Inter-departmental remuneration with regard to Electricity, sanitation and water are 
allocated according to actual consumption. Consumption is determined conventionally. 


Investments are shown at the lower of cost or market value. The Council negotiate directly 
with financial institutions and selects the most favourable. Investments are made in 
accordance with the prescriptions of the Provincial Administration and Auditor-General. 




ELECTRICITY AND WATER BILLINGS 

Electricity and water are levied monthly on the basis of consumption for the period. 
ASSESSMENT RATES 

Property rates are levied monthly on the valuation of land and improvements. A rebate of 
20 /o is granted on state owned land and 12.5% to pensioners whose income does not exeed 
R18 000. 

INTERAL ADVANCES 


Advances are made to borrowing departments at approved interest rates and are repaid over 
the usefull life of the assets required. 
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BALANCE SHEET AT 30 JUNE 2005 


CAPITAL EMPLOYED 

FUNDS AND RESERVES 
Statutory Funds 
Reserves 

^ ACCUMULATED (DERC1T)/SURPLUS 

TRUST FUNDS 
LONG-TERM LlABiLITiES 
CONSUMER DEPOSITS: SERVICES 


EMPLOYMENT OF CAPITAL 


NOTE 2005 2004 



10 980 095 

9 943 356 

1 

10 143 260 


9 200 925 

2 

836 835 


742 431 

14 

3 230 260 

3 447 593 


14 210 355 

13 390 949 

3 

319619 

313 620 

4 

83 338 

142 421 

5 

288 417 

256 186 


14 901 729 

14 103 176 


FIXED ASSETS 
INVESTMENTS 
DEFERRED COSTS 
LONG-TERM DEBTORS 


NET CURRENT ASSETS/(CURRENT LIABILITIES) 

CURRENT ASSETS 
Debtors 
Cash 
Bank 
Stores 

Short Term portion of 
long-term debtors 

CURRENT LIABILITIES 
Provisions 
Creditors 

Short Term portion of 
long-term liabilities 
Bank Overdraft 


4 888 226 
9139 961 

404 969 
14 433156 

468 573 


14 901 729 


4 033 017 
2 436 994 

796 983 

7 266 994 

6 836 182 




10 027 482 


11 037 229 

9 


8 981 568 




8 973 245 




19 858 




80 171 




879 112 




1 784 154 




14 573 




4 190 


8 


132 371 




195 469 




9 558 909 


4 201 047 

10 


592 690 




620 516 


11 


8 907 022 




3 496 615 


4 


59 197 




83 916 



14103 176 
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HANTAM MUNICIPALITY 

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
JUNE 30 ,2005 

CASH FLOW STATEMENT FOR THE YEAR ENDED JUNE 30, 2005 



NOTE 


CASH RETAINED FROM OPERATING 
ACTIVITIES: 

Cash generated by operations 
Investment Income 

(increase)/Decrease in working capita! 

Less:lnterest Paid 

Cash available from operations 

Funds received fixed assets sold 
Funds received from state and public 

CASH UTILISED IN INVESTING ACTIVITIES 
Investment in Fixed Assets 


INETCASH FLOW 


CASH EFFECTS OF FINANCING ACTIVITIES 
Increase/(Decrease) in long-term loans 
lncrease/(Decrease) in deposits 
(lncrease)/Decrease in cash investments 
(lncrease)/Decrease in cash 


7 

754 

858 

1 

433 

436 


271 

671 

5 

851 

218 

7 

556 

325 


29 

179 

7 

527 

146 


86 

231 


141 

481 


5 829 701 

-3 736 787 
343 234 
7 579 865 
4 186 313 
-40 612 
4 145 701 

1 684 000 



-1 933 444 

-2 909 584 


-1 933 444 

-2 909 584 


5 821 414 

2 920118 

17 

-83 802 

-87 942 

18 

-6 702 967 

14 656 

19 

965 355 

-2 846 833 


-5 821414 

-2 920 118 




HANTAM MUNICIPALITY 

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
JUNE 30 ,2005 

NOTES TO THE FINANCIAL STATEMENTS AT JUNE 30, 2005 


2005 2004 

R R 


STATUTORY FUNDS 



Rotation Fund 

9 745 226 

8 816 165 

Domestic Animal Tax Fund 

70 526 

93 072 

Housing Development Fund 

30 829 

30 315 

Bursary and Study Fund 

10 842 

10 593 

Marketing Fund 

129 824 

96 680 

Community Facilitation Fund 

104 011 

102 276 

Insurance Fund 

51 982 

51 116 

Television Fund 

19 

710 

Refer to Appendix A for more detail 

10 143 259 

9 200 925 


2 RESERVES 


Leave Gratuity Fund 
Maintenance Fund 
Electricity Fund 
Road Worths Fund 
Vehicle Replacement Fund 
Water Scheme Fund 
Collection Fund 


Refer to Appendix A for more detail 

3 TRUST FUNDS 

Repairs and Maintenance Fund 
Sports Ground Fund-Nevvtown 
Swimming Pool Fund 
Workers Support Fund 
Unemployment Trust Fund 
Junior Town Council Fund 
Development Fund 
Measuring Costs Fund 


163 047 

79 890 

179 589 

176 591 

58 913 

57 929 

66 055 

64 952 

157 383 

154 757 

46 647 

45 869 

165 200 

162 442 

836 834 

742 431 


267 084 

262 626 

1 369 

1 346 

14 794 

14 547 

2 608 

2 564 

2 406 

2 366 

6 522 

5 749 

17 342 

17 052 

7 494 

7 369 


Refer to Appendix A for more detail 


319 619 


313 620 



4 LONG TERM LIABILITIES 


Government Loans 
Annuity Loans 

Loans held on behalf of ESKOM 

Less:Shoil Term portion transferred 
to Current Liabilities 

Refer to Appendix B for more detail 


72 319 

93 814 

48 003 

93 397 

22 074 

39 127 

142 396 

226 337 

-59 197 

-83 916 

83 199 

142 421 


Development Bank Loans 

These loans were received from the Development Bank 
for various projects. The loans carry interest of 16.15% 
and 16.17%. Loans will be redeemed in 2006 and 2010 

Annuity Loans 

Loans (Calvinia) carry Interest at varying between 14% 
and 18.75% and will be fijily redeemed in 2007. 


5 CONSUMER DEPOSITS-SERVICES 


Eiectrcity and Water 


288 417 256 186 


6 FIXED ASSETS 

Fixed Assets at the beginning of the year 
Plus: Capital expenditure during the year 

Less: Assets written off, transferred or disposed 
during the year 
Total Fixed Assets 

Less: Loans redeemed and other capital receipts 
Net Fixed Assets 


41 056 590 
1 933 444 

42 990 034 


42 990 034 
3810 1 808 
4 888 226 


38 147 006 
2 909 584 
41 056 590 


41 056 590 
37 023 572 
4 033 017 


Refer to Appendix C and section 2 of the Treasurer’s 
Report for more details on Fixed Assets 

7 INVESTMENTS 


Unlisted 

Short Term deposits 


9 139 961 2 436 994 


Management's valuation of unlisted investments 
Unlisted Investments 

Average gross rate of return on investments 


9 139 961 2 436 994 



! 


8 LONG TERM DEBTORS 


Sundry 

Housing Loans 
Loan to Eskom 
Car Loans 
Seif Build (State) 

Less:Short term portion transferred 
to Current Liabilities 


0 

22 074 
515 266 

537 340 

-132 371 

404 969 



9 DEBTORS 

Current Debtors 

15 765 387 

1 

Expense Control Account 

Less: Provision for Bad Debts 

-6 783 819 


10 PROVISIONS 

8 981 568 

I 

Audit Fees 

255 980 


Medical Expenses 

21 565 

1 

1 

Property Valuation 

StreetsiUpgrade 

11 287 


Election Costs 

26 336 


Water Netwot1< 

19 477 

1 

Leave Pay 

258 045 

i 

11 CREDITORS 

592 690 


Sundry Creditors 

a 350 QOO 


Trade Creditors 

557 022 

1 

i 

1 

12 AUDITOR'S REMUNERATION 

Audit fees 

Current Year 

8 907 022 

499115 


Under/(Over) provision prior year 

499115 


I 




4 514 

39 127 
948 812 


992 452 

- 195 469 

796 983 


12 888 305 

-3 923 819 

8 964 486 


255 980 
21 565 
27 826 
11 287 
26 336 
19 476 
258 045 


620 516 


3 256 105 
240 510 

3 496 615 


45 292 


45 292 



13 FINANCE TRANSACTIONS 


Total External interest earned or paid 
interest earned 
Interest paid 

Capital Charges debited to operating account 

Interest External 
Internal 

Redemption External 
Internal 


271 671 

25 718 

' 35 487 

40 612 


35 487 

40 612 

400 044 

347 511 

83 915 

70 052 

534 900 

634 405 

1 054 346 

1 092 580 


14 APPROPRIATIONS 


Appropriation Account 

Accumulated surplus/(deficit) at the beginning 
of the year 

Operating surp!us/{deficlt) for the year 

Appropriations for the year 

Accumulated surplus/(deficit) at the end of the year 

Operating Account 
Capital Expenditure 
Contributions to:Marketing Fund 
Rotation Fund 
Bursary and Study Fund 
Youth Development Fund 
Leave Pay 


3 447 593 

8 258 873 

- 26 431 

2 675 314 

- 190 902 

-7 486 594 

3 230 260 

3 447 593 


480 986 

1 734 150 

41 000 

41 000 

232 814 

327 030 

40 000 

30 000 

30 000 

20 000 

120 000 

110 000 

944 800 

2 262 180 


15 CASH GENERATED BY OPERATIONS 

Surplus/(Deficit) for year 

Adjustments in respect of stagnant accounts cleared 

Appropriations charged against Income 

Statutory Funds 

Reserves 

T rust Funds 

Fixed Assets 

Capital charges debited to operating account 
interest Paid 

External 

Internal 

Redemption 

Externa! 

Internal 


-26 431 2 675 314 

-190 902 -7 486 594 



Investment Income 


-36 768 -25 718 


Non-Operating Income 


- 141 780 - 570 549 


Non-Operating Expenditure 


1 433 436 


-3 736 787 




16 {INCREASE)/DECREASE IN WORKING CAPITAL 


(}ncrease)/Decrease in Stores - lo 383 

(lncrease)/Decrease in debtore, long-term debtors 446 789 

lncrease/(Decrease) in creditors, consumer deposits 5 414 812 

provisions 5^1218 


17 iNCREASE/(DECREASE) IN LONG-TERM LOANS 

Loans repaid . 83 802 


18 (INCREASE)/DECREASE IN CASH INVESTMENTS 

investments (made}realised -6 702 967 


19 {INCREASE)/DECREASE IN CASH ON HAND 

Cash balance at beginning of the year 1 864 325 

Less:Cash balance at the end of the year 898 970 

Movement for the year 965 355 


20 CONTINGENT LIABILITY 

No contingent liabilities exist at year end 0.00 

21 COUNCILLORS REMUNERATION 

Speaker's allowance 77 519 

Councillors's allowance 308 878 

386397 


22 RETIREMENT BENEFITS 

The employees of Hantam Mun. are members of the 
following pension ftjnds: 

Cape Joint Retirement Fund 
SAMWU National Provident Fund 

No actual valuations were available on completion of the 
financial statements 

23 ROTATION FUND 

Outstanding advances to borrowing services: 

9 745 226 
-515 266 
6 671 660 

2 558 300 


Accumulated Funds 
Car Loans to employees 
Internal Investments 


-4 190 

6 468 477 
1 115 578 

7 579 865 


-610 727 


14 656 


- 982 508 

1 864 325 

2 846 833 


0.00 


55 714 
227 199 
282 912 


8 816 166 
- 948 812 
-5 754 100 
2113 254 
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STATUTORY FUNDS AND RESERVES AT JUNE 30. 2005 


APPENDIX A 



STATUTORY FUNDS 


Rotation Fund 
Insurance Fund 
Domestic Animal Tax Fund 
Housing Development Fund 
Bursary and Study Fund 
Marketing Fund 
Television Fund 
Community Facilitation Fund 


TRUST FUNDS 


11 


Repairs and Maintenance Fund 
Sports ground Fund 
wimming Pool Fund 
Workers Support Fund 
Unempioyment Trust Fund 
Youth Development Fund 
Development Fund 
Measuring Costs Fund 


RESERVES 


Leave Gratuity Fund 

I Maintenance Fund 
Electricity Fund 
Road Works Fund 
Vehicle Replacement Fund 
Water Scheme Fund 
Collection Fund 


8 816 166 
51 114 
93 074 
30 315 
10 593 
96 680 
709 
102 275 


9 200 926 1 


262 626 

1 346 
14 548 

2 565 
2 366 
5 748 

17 053 
7 369 
313 621 



313 814 


30 000 


30 000 


610015 
868 
1 580 
514 
179 
1 641 
12 
1 736 


616 546 



742 430 


120 000 

1 356 

2 998 
983 

1 103 

2 627 
779 

2 758 

120 000 

12 603 


86231^ 


9 745 226 
51 982 
24 128 70 526 

30 829 
39 930 10 842 

9 497 129 824 

702 19 

104 011 


74 2571 10 143 260 


29 323 


29 323 


267 

084 

1 

369 

14 

794 

2 

608 

2 

406 

6 

522 

17 

342 

7 

494 

319 

621 
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HANTAM MUNICIPALITY 

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 
JUNE 30 .2005 

ANALYSIS OF OPERATING INCOME AND EXPENDITURE FOR THE YEAR 

ENDED JUNE 30, 2005 APPENDIX D 


2004 

ACTUAL 

R 


2005 

ACTUAL 

R 


2005 

BUDGET 

R 


INCOME 


7 467 538 

Grants and Subsidies 

6 771 808 

8 998 600 

5 719 038 

Central Government 

6 630 327 


8 848 600 

1 748 500 

Provincial Government 

141 481 


150 000 

15 358 494 

Operating income 

15 936 200 

16311 537 

6 719 894 

Assessment Rates 

2 983 875 


3 308 000 

4 931 477 

Sales of Electricity 

6 651 726 


5 513 172 

1 254 294 

Sale of Water 

3174 596 


3 283115 

25 718 

Interest earned 

36 768 


50 000 

2 427 111 

Other Service Charges 

3 089 235 


4 157 250 

22 826 032 

TOTAL INCOME 

22 708 008 

25 310137 


EXPENDITURE 



8 751 940 

Salaries, wages and Allowances 

9 324 361 

10193 465 

6 369 310 

General Expenses 

6 593 946 

6 966 155 

2 878 606 

Purchase of Eiectrlcity 

3 143 289 


3 300 000 

16 264 

Purchase of Water 

18 804 


13 400 

3 474 439 

Other General Expenses 

3 431 853 


3 652 755 

1 757 984 

Repairs and Maintenance 

3 024 244 

2 010 200 

1 008 683 

Capital Charges 

1 025 999 

1 287 840 

734 150 

Contributions to Fixed assets 

481 144 

1 463 000 

528 652 

Contributions 

3 323 814 

3 321 000 

20 150 718 

Gross Expenditure 

23 773 508 

25 241 660 


Less; Amounts debited out 

1 039 071 


20 150 718 

Total Expenditure 

22 734 437 

25 241 660 
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